KENTPIKH TPAITEZA THX KYITPOY
EYPQXYXTHMA

AEIKTHZ TIMQN KATOIKIQN
2° Tpipnvo 2022
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Emwtayuvon ot aUENOEL TWV TLHWV KOTOLKLWV MINAKAZ 1 20von

) ) ] ) Tpipnvo TPipnvo TtPipnvo tpipnvo
Kataypadnke katd to 6eUtepo TPipnvo tou 2022, 2021 2021 2022 2022

Kupiwg AOYyw TOU OQUENHUEVOU KOTOLOKEUOLOTLKOU 1. Asiktng Tyuwv

KOGTOUG,. Kortowwwv 80,0 81,0 81,9 83,2
(1° Tpipnvo 2010=100)

e O Acixtng Tyuwv Katowwwv (ATK) tng Kevipwkrg Tpanelag tng Tpwnviaia peraBoln 0,6% 1,3% 1,1% 1,7%

Kompou (KTK)? (owieg kat Siapepioparta) napoucioce avénon Etfola petaBoAn 1,2% 2,6% 3,2% 4,7%

Kotd to 8UTEPO TPipNVo Tou 2022, Kataypddoviag TpLenviaio
avénon 1,7% o€ oxéon pe 1,1% 10 mponyoUHEVO TPiUNVO, EVW
o€ etola BAon o deiktng onpeiwos avénon 4,7% os oxéon pe
3,2% T0 MPONYOUHEVO TPinvo.

H erutdyuvon oTig aUEAOELG TWV TLLWV TWV KOTOLKLWV EXOUV WG
KUPLOL aLtia T0 aUENUEVO KATOLOKEUOOTIKO KOOTOG, KATL TOU
avtavakAdtal otnv  avfnon  Twv  THWV  T060  Twv
SlopepLOpdTWY 600 KOl TWV OWKLWV. Zg €Thow Bdon, ot
QUENOELG OTIC TLUEG SLOUEPLOUATWVY £ival HeYaAUTEPEG amod
EKEIVEG TWV OWKLWV O OAEG TIG enap)iss. MNa npwtn popd and
t0 &fomaocpa NG Tmavénuiag oe OAeG TG EmMOpXiEg
napouotalovtal au§NoeLg o€ €TroLa BAon OTLG TIMEG TOCO TWV
SLOUEPLOPATWY 000 KO TWV OLKLWV, EVSELKTIKO TNG AVOSLKAG
TAONG OTLG TLLEG OE OO TO GACLA THG ALYOPALG KOTOLKLWV.

H tnon otnv ayopd aKWATWY Katd Tto §€UTEPO TPiUNVO TOU
2022 katéypade avodikr) mopeia (tdoo eyywpLa 600 Kat ano to
efWTEPIKO), EVW TapoUoLAcTNKAV €VEEiEl yia kaBodiknA
rnopeia otnv npoodopd. O MOAepog 6TV OUKPAViL EVETELVE TIG
TANOWPLOTIKEG TULECELS, UE ONUOVTLKO OVTIKTUTO O0TO KOOTOG
KOTOLOKEVNG, KATL TTOU €T TOU apOvTog OpwG dev paivetan va
EXEL EMNPEACEL APVNTIKA TN {Thon. MeoonpdBeopa, n ad§non
0TO KOGTOG TOU SaVELGHOU, AOYW TNG avOSOoU TWV EMLTOKIWY,
KoBwg Kot n SdBpwon TWV E00SNUATWY AdYyWw TWV
MANOWPLOTIKWV TIECEWV AVOUEVETOL VO LELWOOULV Th {rTtnhon,
XWwpi¢ OpwWG amapaitnTa va HetwBolv Kat oL TLUEG, OL OTIOLEG OTO
napov oTadLo yapaktnpilovrot oo auEnTKEG TAoeLs Adyw tou
KOTOLOKEUALOTLKOU KOOTOUG.

1.(a) Asiktng Tipwv

OwKLWV 77,6 78,1 78,7 80,0
(1° Tpipnvo 2010=100)

Tpiunviaio petaBoAn 0,3% 0,7% 0,7% 1,7%
Etola petaBoAn -0,3% 1,0% 1,5% 3,5%

1.(B) Asiktng Tipwv

ALOUEPLOUATWV 86,3 88,3 89,8 91,1
(1° Tpipnvo 2010=100)

Tpiunviaio petaBoAn 1,3% 2,4% 1,7% 1,5%
Etola petaBoAn 4,5% 6,3% 6,8% 7,0%

AIATPAMMA 1 A£(KTEG TIHWV OLKLWV KO SLOEPLOUATWV
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1 O ATK tng KTK umoloyiletal otn BAon €KTIUACEWV QyopOiwv TLUWV
QKWATWY, HE oTatloTik peBodoloyia mou xpnotuomnoleital eupéwg otn
S1ebvn BiBAloypadia kat AapBdvel pepkwg umoPn Tig e€eli€elg kat Twv
TPONYOUUEVWY  TPLUAVWY, HECW  OUOAAOTIOLNUEVWY  CUVIEAECTWV
maAvdpodunong (6g¢ OXETLKN ueBodoloyia:

https://www.centralbank.cy/images/media/pdf_el/Methodology
GR__.pdf ). Qg ek toUToUL, elval mBavod va UTAPXEL JLIKPH OXETIKA
XPOVIKA) UCTEPNON OTOV TAAPN QVTIKATOMTPLOUO TwV e€elifewv ot
ONMELQ KAUTIAG TOU AEIKTN, OTO XPOVIKO ONMEl0 aAAd Kol otnv
€vtaon tng aAAayng mopeiog tng ayopdag.



https://www.centralbank.cy/images/media/pdf_el/Methodology_GR__.pdf
https://www.centralbank.cy/images/media/pdf_el/Methodology_GR__.pdf

MetaBoA£G TOU YEVIKOU SEIKTN TLUWV KOTOLKLWV

O ATK (owieg¢ kal Olapepioporta) katd TO
deltepo  Tpiunvo  TOU 2022 Katéypae
ETUTAXUVOUEVN Tplunviaia avénon (1,7%) os oxéon
LE TO Ttponyouuevo Tpiunvo (1,1%).

H &vodog tou ATK mpoépyxetal amo avénon kata
1,5% oTIG TIHEC SLAPEPLOPATWY OE OXEON HE TO
T(PONYOUUEVO TPIUNVO KoL KATA 1,7% OTLG TIMEG TwV
oKLV TNV 8la nepiodo. (Nivakag 1, Awaypappa 1,
oel.1).

Je etnola Baon, mnapouclaletal  emiong
ETUTAXUVOLEVN aUENON OTLG TIMEG KATOLKLWY KOTA
4,7% to Seutepo tpipunvo tou 2022, o olyKpLON UE
3,2% 10 MPwWTo TPinvo tou 2022. OL TIUEG TWV
SlOEPIOPATWY KATA To Uumo efftaon Tplpnvo
katéypadav etiola avfnon 7% Kal oL TIUEG TwV
olKLWV Kata 3,5%. (Mivakag 1, ogA.1, Aldypoappua 2).
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Aciktng Tipwv Katowkuwv KTK - 2° Tpipnvo 2022

(mapatnpeital avénon ota nwAntnpla éyypada). H
KaBobog ONUAVTLKOU aplBuol Oukpavwyv
npoodUuywv Kat Pwowv otnv Kumpo cupBaAel otn
Satnpnon twv uPnAwv evolkiwy, kablotwvtag £tol
TO aKiVNTO WG YO EAKUOTIKN ETIAOYN YLOL ETEVOUTEG
ol omnoiot ayopalouv pe okomo Tnv evolkiaon (buy-
to-let). Emiong, TO Yyeyovog OTL TA oKivnta
napouatalovral wg aopaAég KatadUylo EVavTl TOU
mAnBwplopol (safe asset) evioyvel tnv Suvaplkn
TOUG.

AIATPAMMA 3 Tpiunviaia mocootiaio HeTafoAn ava

EMapyia Ko avd TUTIo KaTolkiag, 2° tpipnvo 2022
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Mnyn: KTK.

H emtayuvon ot au€Noel Twv TIHWV Twv
KOTOLKLWV £XOUV W¢ KUPLA aLtiot TO KATAOKEUAOTIKO
KOOTOC, KATL TTOU UTtOOTNPIlETAL ATO TNV EMITAXUVON
Tou pubuol auvfénonc Twv TWHwV TOCO TWV
SLOUEPLOMATWY 000 KOl TwV OLKLWVY. TO KAtd mdco o
EMNPEACHOG TWV TWHMWV  KATOWKLWY amd  TOo
KOTOOKEVUQOTLKO KOoTog Ba StatnpnBel oto péAAov
Ba e€aptnBel aueoa and tnv SldpkeLa TG aVoSIKAG
TAONC OTLC TLULEG EVEPYELAC KL TWV KATAOKEUOLOTIKWV
UAKkwv. Emiong, Betikd ot au€Noelg Twv TLUWV
eVOEXOUEVWCE VA OUVELOPEPOUV Kal oL EMLSOTAOELG
™G KUPBEPVNONG yla evepyeLOK avaBabuion twv
KOTOWKLWY, KaBwg Kal GAAeg epyaocieg avakaiviong
KaTowwy, adou avfdvouv tnv atla toug. Ot
OUVONKEC OTNV TILOTWTLKA ayopd mapouciacav ta
TpWTA oNUadila otévwong (UikpR avénon emttokiwy,
ouotnpdtepa Kptipla davelopou), av Kal Oev
dalvetal va EMNPeAoTnKe £ TOU MOPOVTOC N {ATNON

MetaBoA£g TLHLWV ava emapyio

Katd to 6eltepo tpipnvo tou 2022 oL TLUEC
KOTOLKLWYV O€ TpLUnviaia Baon onuelwoav avénon os
OAeC TIC emapyiec. Zuykekpluéva, otn Asukwoia
kataypadnke avénon 1,4%, otn Aegpecd 1,9%, otn
Aapvaka 1,8%, otnv Nado 1,7% kat otnv AUUOXWOTo
0,2%. (Awaypappa 3, oe€l. 2, Mivakag 4, ogA. 9).

Ooov adopd Ti¢ eTroLeG LETABOAEG OTOUC SElKTEG
TLLWV KATOLKLWV ava emap)ila, kataypddnke avénon
o€ OAEG TIG eEMap)LeC. ZUYKEKPLUEVQ, 0T Agukwola oL
TLLEG KATOKLWV auEnBnkav kata 3,1%, otn Aepecd
Kata 5,1%, otn Adpvaka katd 3,3%, otnv Nado katd
7,4% kol otnv Appoxwoto 6,3% (Awdypapua 4,
ocl.3, Nivakag 4, ogA. 9).

e tpwnviaia Pdon, oL TWHEC TWV OLKLWV
katéypapav aufnoelg oe OAEC TG emapyieg, e
efalpeon otnv  emopyio  Appoxwotou  Omou
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MEwBNnKkav oplakd 0,4%. ZUYKEKPLUEVQ, OTN
Aevkwoia auéndnkav katd 1,2%, otn Aepecd Kata
2,3%, otn Adpvaka kata 1,1% kat otnv NMado katd
1,9%. Ie etiola BAon, oL TIHEG OWKLWV Kateypalav
av&non og OAEC TIC EMAPXIEG. TUYKEKPLUEVA, OL TLUEG
olklwv otn Asvkwola, Aspeco, Adpvaka, Mado Kal
Appoxwoto avénbnkav kata 2,4%, 3,4%, 2,5%, 6,2%
Ko 4,8%, avtiotolya.

OL TIHEC TwV SLAPEPLOPATWY OE TpLlUnviaila Baon
katéypapav avfénon oe OAe¢ TIC emapyiec.
JUYKeKpLEva, otn Asukwoia auéndnkav kata 1,6%,
otn Aepeod 0,8%, otn Adpvaka 3,5%, otnv Mado 1%
KoL 0TNV APUOXwaoTo 2,5%. e etrjola BAon, oL TLHEG
TWV SlOPEPLOUATWY onueiwoav emiong avénon oe
OAeC TIG emop)XleC. TuyKeKpLlUéva, oth Asukwolia ot
TWéEG auvgnbnkav kata 4,5%, otn Aepeco 6,5%, otn
Aapvaka 5,3%, otnv MNado 10,3%  kat otnv
Appoxwoto kata 9,8%.

OL ONUOVTLKEC auénoelg OTIG TLUEG
SlapEpLOPATWY TIOU Kataypddovrtol otic emapyleg
MNadou kot AULOXWOTOU UImopouV va amodoBouv ev
UEPEL OTNV ETEPOXPOVIOUEVN avAKapn Tou Topéa
TWV OKLWVNTWV OTLC €V AOYW EMAPXLEC O OXEON UE TIG
UTIOAOLTTEG emapXleg, OTwC avadEpBnKe ekTevéoTepa
KoL oto ponyoUluevo Sehtio tou ATK yla To TpwTO
Tpipnvo tou 2022. lNa to deltepo TPinnvo tou 2022
afilel va emionuavOel otL og etrjola BAcn oL TLUEG
TO0O0 TWV OLAUEPLOUATWY OCO0 KOL TWV OLKLWY
katéypaav enitayuvvon oto pubud avénong toug o
Ole¢ TC emapyxie, pHe efailpeon TG TIHEC
Slopeplopdtwy otnv enop)ia Agpecou.

MetaBoAEG AAAWY CXETIKWY SELKTWV

AelkTeC OXETIKOL HE TNV ayopd OKLWATWV
OITOTUTIWVOUV KOTA To SeUTEPO TPiNVo Tou 2022 thv
oavodiky Suvapikn ya Tt NTNon, To KOOTOC KAl TLC
TIUECG OO TN HLA, KOLL TN CUYKPATNON othv poodopd
ord TV GAAN.

JUpdwva pe Ta To npoodaTa OTOLXELD TOu
Tunuatog KtnuatoAoyiou kat Xwpopetpiag (TKX), o
oplBUoC TwV TWANTAPLWY gyypadwV CUVEXLOE va
kataypddel avénon 1o deltepo Tpipnvo tou 2022
Katd 29,3%, oe etriola faon (3.254 oe olykpLon Ue
2.516), avravakAwvrag thv auvénuévn Intnon yua
okivnta. EmutAéov, katd To UMO efétacn Tpipnvo
onuewwbnke avénon 58,4% oe etrola Bdocn otov
opLBUO aKWVATWY TTOU SUVAAAAXONKAV UE OYOPOCTEG
€évouc (1.351 oe olykplon Ue 853), MPOEPXOUEVN

Aciktng Tipwv Katowkuwv KTK - 2° Tpipnvo 2022

AIATPAMMA 4 Ag{KTEG TLULWV KOTOLKLWV avd emap)io

(etowa petaporr, %)
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Mnyn: KTK.

AIATPAMMA 5 ApiBpog nwintipuwv eyypadpwv

5000 - — GUVOALKOC APLBLOC TWANTAPLWY EYYPADWY
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Mnyr: Tuqpa Kinuatoloyiou kaw Xwpopetpiag, unohoyiopoi KTK.
*And to 201801 éxer adhafer o oplouds Tou adhobarnoy, we ek TOUTOU Ta oToyEla elvar -
ouykplowa pe nponyodpusvec nepdouc. H Slakekoppévn ypaupr xwpllettig Sbo neplodouc.

amnd avénon 48,5% OTLC AyoPEG AT KOTOIKOUG EVTOC
Eupwnaikic Evwong (EE) kat 68,1% auvu€non ot
QYOPEG Mo Katolkoug ektog EE. (Aldypoppa 5).

AA\OL TOpAYOVTEG TIOU UTtooTnpllouv TNV ayopd
OKWATWVY amnoteAolV oL ¢opoAoykéG ehadpuvoeLg
mou TpowBel TO KpATOg¢ oOTa TAalol TOU
international headquartering, kaBwg koL ol
ETUXOPNYNOELS TNG KUPBEPVNONG YlO  EVEPYELOKN
ovaBAdulon TwV KOTOWKLWY. JUYKEKPLUEVA, Ta
Kivntpaa  ota  mAaicla  Tou international
headquartering SiteukoAUvouv TNV TPOCEAKUON
EEVWV EMAYYEALATLWV KOUL TWV OLKOYEVELWV TOUC OTNV
Kompo. Emiong, o moAepog otnv  Oukpavia
evbexopeva va dnuoupynost {ntnon otnv ayopd
OKLWATWY 0Tt ETULXELPNMOTIEG KL EMEVOUTECG OTtd TN
Pwola kat Oukpavia, mou avalntolv eVOAAQKTIKH
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£6pa oto efwteplko, emAéyovtog tnv Kompo Adyw
ToU €uvoikoU €emevlUTIKOU TeplBAAAOVTOG, TwV
npoavadepBEviwy  GopoAOYIKWY  SLEUKOAUVGEWVY
KO TWV UPLOTAUEVWV EUTIOPLKWY OXECEWV UE TIG SUO
XWpPeG. EmumpooBeta, oL KPOTIKEG XOPNYLEG yla
gvepyelakn avaBabuiwon katotkiwv Sivouv kivntpa
yla SLEVEPYELA OVAKOLVIOEWY KATOLKLWY, TIOU €XOUV
w¢ anotéAeopa TV avénon tng afiog Toug, KATL TToU
evbeXOUEVWE ouVTElVEL OTNV QUENTIKN TopEla TwV
TLLWV TIou Ttapatnpeital.

Itov avtinoda, n KOTAOKEUOOTIKN
Spaoctnpotnta  Seixvel onuadla  cuykpdATnong.
JUVYKEKPLUEVQ, SUUPWVA LE OTOLXELA TNG ZTATLOTIKAG
Yninpeoiog Kompou (2YK) o aplBUoCg TwV OLKLOTIKWV
povadwv yla TIC ormolec eykpiBnkav Adeleg
olkoSoung, o omolog amotehel mpodpoun Evdelén tng
KOTOOKEVAOTIKNG  Spaotnplotntag,  Katéypade
eTAOld pelwon ywa v Tepiodo lavoudplog —
Anpidlog 2022 «kota 7,4%. Emiong, o Oelking
KOTOOKEVOOTIKAG  Spaoctnpotntag tg YK
(katnyopia ktipla) kotaypddel kotd TO TPl
tehevtaia SlaBgoua Tpipnva CUVEXOUEVEG ETHOLEG
pewwoelg (tpito tpipnvo 2021 péxpl mMpwTo TPipnvo
tou 2022). J0udwva pe otolyeia amd tig Epeuveg
Owovoukng Juykupiag (EOZ) tng Eupwmalikig
Emttpomnnig o Selktng KOTO.OKEUQLOTLKAG
6paoTNPLOTNTAG KATA TOUG TIPONYOUREVOUG TPELG
MNVEG, APOUCLATEL XELPOTEPEUON KATA TO SeUTEPO
Tpipnvo tou 2022, pBavovtag ato -23,5 og clyKpPLoN
pe -13,6 to mMponyolLuevo Tpipnvo kot -12,9 to
ovTloToL{0 TEPUOLVO  Tpiunvo, emPBeBatwvovtag
OUCLOOTIKA. TNV OUYKPATNGN OTNV  OLKOSOWIKN
Spactnplotnta.

To mpwto oNUASLA OTEVWGONG OTLG CUVORKEG TOU
TILOTWTLKOU Topéa SladavnKav Katd To umnd e€€taon
TPipNVo, av Kal mpog to Tapdv Sev daivetal va
ennpedlouv t {Atnon. 20udwva Pe th dnuoocisuon
Noutouatikwv Kot XpnUoToolkovouLkwv
Jratiotikwv? tng KTK ta véa Sdvela yia ayopd
Katowkiag to Seutepo Tpiunvo tou 2022 pelwbnkav
Katd 12,3% oe etrola Baon (€256 ek. To deltepo
Tpipnvo tou 2022 os oxéon pe €292 ek. to SeUTEPO
Tpipnvo tou 2021). Emiong, ocUpdwva pe TG OLeg
OTOTLOTLKEC, TO ETILTOKLO OLKLOTIKWY Saveiwv? katd to
Seutepo Tpipnvo tou 2022 katéypale TG TPWTEG

2 https://www.centralbank.cy/el/publications/monetary-and-
financial-statistics

3 Kupovopevou mitokiou Kot apXLKAC MePLOSoU MPooadLoptlopol
£W¢ eVOC £TOUC.
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AIATPAMMA 6 EMLTOKLO, KPITHpLa apaywpnong Kot {fitnon

OTEYOoTIKWV Saveiwv

. =itoko (%) (apotepog afovag)
e KOLTH L XPNUATOSOTNONG (Sef10¢ dfovac)
6.0 e T TNON YLCL OLKLOTIK G SdVELD (BEEL0C dEOVag) 600

Mnyr: KTK.
Inueiwon: Aufnon ota swpeuTkda kpLTpla xpnuarodotnanc/Iitnon yu davela
onuaivel auotnpotepa kpLtjplo/peyahte pry ZiTnon.

auénoelg, adol KupAvOnke Kotd UECO OpPO OTO
2,27%, og oxéon ue 2,15% TO MPWTO TPiMNvVo TOU
2022 (Awaypoppa 6). 3to pENOV avapévovral
TIEPATEPW QUENOELC OTOL ETULTOKLO. OTEYAOTLKWV
Saveiwv (6ebopévng TG avEnong ota EMITOKLA ATO
v EKT). Z0pdwva pe tnv Epeuva Tpamellkwy
Epyacuwv, Ta KpLthpla Xpnuatodotnong ywvayv mio
aUOTNPA O€ OXEON UE TO IPONYOUUEVO Tpipnvo*.

O 6elktng TWWV KOTAOKEUOOTIKWY UALKWY, O
omoiog Snuootevetal anod tnv IYK, kataypddel yla
£BSopo ouvexouevo Tpipnvo avénon (Alaypappa 7).
To &eltepo Tplpnvo Ttou 2022 ol  TWES
KOTOOKEUQOTIKWY  UAWKWY  Kotéypadav etriola
avénon 21,9%, pe TN MeyoAUTtepn avénon va
evitomniletal kupilwg ota pétarla. H peydAn davodog
OTLG TLUEG TWV UALKWV KATAOKEUNG, AIOpPOLA apXLIKA
TWV avatapaiewy ot £podLaoTIKEG AAUCLOEG Kol
oTn OUuvéxelad Tou ToAépou otnv  Oukpavia,
QUEAVOUV TLG TLHEG TWV KALVOUPLWV AKLVATWVY, av Kal
HE KATOl XPOVIKN uotépnon, Oedopévou otL
amaltteitol xpévoc va ¢Bdacouv véeg mapayyeAieg
UALKWV amd TN Hla, Kat amd v AaAAn ot
KOTAOKEVOTLKEG eTALPEieC amoppodolV HEPOC TOU
auénuévou kdatoug. Neploodtepn avaluaon ylo Tov
OVTIKTUTIO TG avodou TOU  KATOOKEUOOTLKOU

4 https://www.centralbank.cy/el/publications/surveys/bank-

lending-survey

KENTPIKH TPAITEZA THE KYTIPOY
EYPQEYXTHMA


https://www.centralbank.cy/el/publications/monetary-and-financial-statistics
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KOOTOUG OTIC TIUEG KOTOLKIWY TepAauBavetal oto
MAaiow (oeA. 6), oTo mapov Sehtio.

Zupdwva pe Tig Epeuveg OLKOVOULKAG ZuyKuplog
(EOZ) tn¢ Eupwmaikng Emitpomig tou mpwtou
TPWAVoUu tou 2022, n mopeia TwV TILWV AKWATWY
QVOUEVETAL VO OUVEXLOEL VO TOPOUCLATEL QUENTELS
(Avaypappa 7).  Juykekpluéva, o Oeiktng
TIPOCOOKLWV VLA TG TULEG AKIVATWY TOUG ETMOUEVOUG
TPelg pnveg £€dpBooe kata péco opo oto 87,1 10
SeUlTepo Tpipnvo Tou 2022, Kataypadovtag LoTopLka
to udnAotepo eninedo, oe oxéon pe 80,3 TO
mponyouuevo Ttpipnvo tou 2022 kat 20,1 TO
avTiotolyo MepUoLWVO Tplunvo tou 2021. Amdppola
NG MEWMEVNG KOTOOKEUAOTIKAG Spactnplotntog,
OTWG £XEL ONUELWOEL o€ MponyoUevn Tapaypado,
0 SelkTng MPOodOKLWY yla. EpyodOTNon OToV TopEQ
TWV QKWATWV TOUG ETMOUEVOUC TPELS HNVEG
KUPAVONKe og apvnTKA eninedo to SeUTEPO TPiNVO
Ttou 2022 (-1) oe olykplon pe -0,4 To MpwWTo TPiKnvo
tou 2022 kot Betika emineda (2,4) to avrtiotowo
TLEPUOLVO TPiunvo.

Ev KaTakAelSL, 0 TOUENG TWV OKLWVATWY KOToypadel
ETUTOXUVOUEVN aU&Non OTIC TIMEC KATOWKLWV WG
amoppolo. TNG avénong TOU KATOOKEUQAOTLKOU
KOOTOUG, OAAQ KOl TNG LELWONG TNG KATAOKEUAOTLKIG
Spaotnpotntag. H  avopevouevn  TEPOLTEPW
OTEVWON OTNV ayopad TILOTWOEWVY, Kol n SlaBpwon
TWV  €l006NUATWY  AOyw TOU  TANBwpPLoHOU
OVOUEVETAL VO AELTOUPYNOEL OVAOTOATIKA YlOL TN
{NTNoN OKWATWVY. YMOOTNPLKTIKA OVOAUEVETAL va
AELTOUPYNOEL TO YEYOVOG OTL Ta akivnta Bewpouvtal
w¢ aodorég katadlylo oe meplddouc vPnAwv
TIANBWPLOTIKWYV TIPOCGSOKLWV.

Aciktng Tipwv Katowkuwv KTK - 2° Tpipnvo 2022

AIATPAMMA 7 Aeikng Tyawv Koarowkudv (ATK), mpooSokieg Typwv

KWV TWY YLa TOUG EMOUEVOUS TPELS MVEG KOL KOTAOKEUAOTLIKA LALKA

ATK (etiowa petaBolr, %)|(aplotepog dfovag)
— KOTAOKE VTG DAKA (eTrow peTafolr, %) apotepdc dfovac)
30 ==--- npoodokiec iuwy axwnitwy (defudc dfovac)
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Aciktng Tipwv Katowkiwv KTK - 2° Tpipnvo 2022

NAaiclo: O pOAOC TWV TLLWV TWV KATOUOKEUAOTIKWV UALKWV oTic MeTtaBoAéc tou ATK
OkovouEeTPLKY avaAuon the Movadac NapakoAouBnong Akwhtwyv thg KTK

Ma entd ouvexoueva Tpipnva amod 1o 4° tpiunvo tou 2020 o Aciktng Tpwv KataokevaoTkwv YAWKWY onpeiwoe
oApatwdelg avénoelg (Avdypappa A), Kupiwg AOyw TwV avatapatewy otig ePpodlaoTikeG aAUoiSeg katd TNV meplodo TG
navonuiog ot onoieg mapatdBbnkav Adyw Tou TOAEHOU otnv OuKpavia KoL TwV EMAKOAOUBWV KUpWOEwWVY Katd the Pwolag.
To 8Laitepa auEnUéVo KOOTOG EVEPYELOG WE CUVETIELD TWV YEWTIOALTIKWVY e€eAifewv emiong cuVEBAAE GNUOVTLKA OTLG
QUENOELG TWV TLLWY TWV KOTAOKEUAOTIKWY UALKWVY Katd to 2022. ZUudwva Le Ta mpoodata oToLXela TNG ZTATLOTLKAG
Yninpeoiog Kumpou (ZYK), ol peyalitepeg avénoelg evrtomilovial Kupiwg ota LeTOAALKA Ipoiovta, Ta mpoiovta anod VAo,
MOVWTLKA, XNMLKA KoL TTAAOTLKA, EVW OXETLKO CUYKPOTNHUEVEC Elval Ol AUENOELG 0T OPUKTA KOl TA TIPOLOVTA OPUKTWV.

INUOVTLKO EpWTNUA amoTeAEl o oo BaBuo oL AUENTELG TWV KATAOKEUOOTLIKWY UALKWY HeTaKUAoUvTal (pass-through)
OTLG TLUEG TWV KOTOLWKLWYV Kol Ba emnpedoouy tov ATK. H mopoUca 0LKOVOUETPLKI 0VAAUGH TTApoUCLATEL TA AMOTEAETATOL
€vO¢ Bayesian Vector Autoregressive (B-VAR) HOVTEAOU TOU amooUVOETEL TIG LeTaBoAEG Tou ATK og cuvelodOpEG TwY
ETUUEPOUC CUVIOTWOWV/HeTOBANTWY TToU KaBodnyouV TIG TLHEG KATOLKLWY. H avaAuon emutpenel tnv aflohdynon twv
KUPLOTEPWYV TIAPAYOVIWV TIOU €mMNnPedlouv TIG METABOAEC Tou ATK, evw n LOTOPLKN avoadpour oto amoteAécuota
KatadelkvUel Tov Pabuod otov omoio peTtafoAEg otic Sladopeg oUVIOTWOEG SUvatal Vo HETOPPACTOUV O QVTIOTOLXEG
petafolrég tou ATK.

To B-VAR povtého nepthapPavel €€L evboyeveic HeTaBANTEG: TIC LETABOAEC TOU AelKTN KATAOKEUAOTLKOU KOOTOUG (TTou
omoteAeital amo TG TWEG TWV UAIKWY OWKOSOUNG Kal TO €pyaTtikO KOOTOG), T EMITOKLA OTEYAOTIKWY SAVEIWYV, TLC
UETOPOAEC OTA OTEYAOTIKA SAVELQ, OTLC EMEVOUOELG OE KOTOLKIEG, OTIC AUEDEG EEVEG EMEVOUOELG OTNV AYOPA OKLVITWV Kall
té\og otov ATK. H ektipnon tou povtéhou élafe urtoPv Sedopéva amo To mpwto Tpipnvo tou 2003 péxpl Kal to SeUTepo
TPipnvo tou 2022, XpNOLUOTOLWVTAG 4 XPOVIKEG uoTepnoELS (lags).

Ao ta anoteAéopata TnG avaiuaong (Atdypappa B), mTpoKUMTEL OTL TO KATOLOKEVOOTLKO KOOTOG Ao ta pEoa tou 2021 kot
evielBev amoteAel TOV KUPLOTEPO TOPAYOVTA TIOU TPOKAAEL UENOELG OTIC TIUEG KaTolklwv. Afilel va avadepbel ot
cUpdwva He TNV apovoa avaluon, av dev umnpxav oL ev AOyw QUENOELG OTO KATAOKEUOOTIKO KOoTog, o ATK Ba
KOTEypade apVNTIKEG eTroleg LETOPOAEG, ceteris paribus. Mikpn Betikry cupBoAn otov ATK katd to 2021 sixav kat ta
OTEYaoTIKA Savela, urtofonBolpeva amd To KpaTLko oXESL0 emEOTNONG SaveiwV KoL TO YEVIKOTEPO TIEPLBAAAOV XOUNAWY
ETUTOKLWV.

210 Awaypappa I, dtadaivetal, emiong, OTL LOTOPLKA, N CUCKETLON KETAEY TWV LETABOAWY OTLG TULEG TWV KOTAOKEUAOTLIKWV
UALKWV KalL TNG OUVELODOPAC TOU OALKOU KOTAOKEVAOTLKOU KOOTOUG OTIC LeTaBOAEC Tou ATK Sev eival ypappikn i otabepn
SLOYPOVIKA. Z€ YEVIKEG YPOUUES, ONUOVTLKEG LELWOELG OTLG TULEG TWV KATAOKEUOOTIKWY UALKWY, OTIWGE YLA TIOLPASELY AL TO
Tpito TPipNnVvo Tou 2009, cuvbualovTal LE LOXUPI AVTOITOKPLON TNG OUVELODOPACG TOU KOTOOKEUAOTIKOU KOOTOUG OTLG
HETABOAEC Tou ATK, Kot N LETAKUANGN TWV TLLWV KATOOKEUAOTIKWY UALKWV OTLE TLUEG KOTOWKLWY daivetal va gival peyain
O€ TETOLEG TEPUTTWOELG. AVTIOETWG, UPNAEG QUENOELG OTIC TIMEG TWV KOTOOKEUQOTIKWY UALKWY, OTWG OUTEG TIOU
onpelwOnKav to Tpito Tpinvo Tou 2008 Kot KaTd Ta TeEAeuTala Tplpnva, dev MPOKAAOUV TNV AVTLOTOLYN QECH AVTATIOKPLON
NG CUVELOPOPAG TOU KATAOKEUOOTIKOU KOOTOUG OTLC TLHEG TWV KATOLKLWY, Ol OTtoleG daivETOL VO TTOPAEVOUV, TIPOC TO
TIAPOV, CUYKPATNUEVEG OE OXEON HE TIG QAMOTWOELG AUENOELG OTA UALKA OKOSOWNG. AuTO evdexouévwe va odeiletal,
METAEL AAAWV, OTO YEYOVOG OTL LEPOC TWV AUENCEWV amoppodATal amd TG KATOOKEUAOTLKEG ETALPELEC, LELWVOVTAC ETOL TO
nieplOwplo kEpSoug Toug (pricing to market behaviour). Emtiong, To auénuévo KOOTOG KATAOKEU OLOTIKWY UALKWVY adpopd Hovo
VEOSUNTEC OLKOSOUEG OL OTIOLEG ATOTEAOUV €Va LKPO HEPOG TWV KATOLKLWY TIou cupmepAappadvovtat atov ATK. Q¢ ek
toUuTou, omoiadnmote enidpaon Sidxuong (spill-over effect) otiC TIWEC TWV HETAXELPLOPEVWY KATOWKLWY Bal amattiost
KQTTOLO XPOVIKO SLaoTnua yia va yivel epdavig.
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Awdypoppa A: TUHEG KATOOKEUOOTIKWY UALKWYV, (ETAOLEG METABOAEG, %)
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Awdypappa B: lotopik anodopnon touv ATK pe Bdon th cuvelopopd TwV EMUEPOUG LETABANTWY
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Aciktng Tipwv Katowkiwv KTK - 2° Tpipnvo 2022

MINAKAZ 2 AeiKTEG TLLWV KOTOLKLWV VA TUTTIO Kall oV Emapyia

(etnola kat Tpunviaia otolyeia, 2010Q1 = 100)

Fevikog
Katouwkieg ava tumo Katowieg ava enapyia Agixtng
Tiawv
‘Eto¢*  Tpipnvo Awapepiopoata  Owkieg Noia AJoog A/ka Nadog Ap/otog Kartowiwv
2010 - 98,2 100,1 99,9 99,0 99,5 100,3 99,5 99,6
2011 - 93,3 97,2 98,6 94,4 94,9 95,4 94,4 96,3
2012 - 89,0 91,8 94,4 90,8 87,3 87,5 87,9 91,2
2013 - 82,5 86,1 87,8 86,5 79,5 83,3 80,0 85,2
2014 - 74,7 78,8 80,3 79,5 72,1 77,4 71,1 77,8
2015 - 71,0 75,6 76,0 76,4 68,7 75,3 70,1 74,4
2016 - 71,0 74,3 74,2 75,7 67,9 75,1 67,6 73,4
2017 - 73,4 74,6 74,9 77,4 67,4 75,3 67,2 74,3
2018 - 76.6 75.6 76,0 80,1 68,5 75,7 69,9 75,8
2019 - 78,8 77,1 77,2 83,8 70,4 77,6 71,5 77,8
2020 - 82,6 77,6 78,1 85,3 72,0 77,8 72,6 79,0
2021 - 85,9 77,6 77,7 88,2 73,1 77,5 72,5 80,0
2022 Q1 89,8 78,7 78,6 90,8 73,7 80,9 75,7 81,9
Q2 91,1 80,0 79,8 92,6 74,9 82,3 75,9 83,2
Mnyn: KTK.
*Ta etrjola otolxela utoAoyilovtal wg 0 HECOG OPOG TWV TECCAPWV TPLUAVWY TOU AVTIOTOLXOU £TOUG.

MINAKAS 3 A€iKTEG TLLWV SLAUEPLOUATWVY KOL OLKLWV aVA emapyio

(eTtAola kat TpLnviaia otolxeia, 2010Q1 = 100)

Awpepiopata Owkieg
Eto¢* Tpipnvo Afoia AJ/od¢ A/ka Ndadog Ap/otog MNoia  AJoog A/ka Nadog Ap/otog
2010 - 99,3 97,8 97,1 97,0 97,1 100,1 99,4 100,4 101,4 100,1
2011 - 99,0 91,8 88,7 82,7 83,1 98,5 95,1 96,8 99,1 97,2
2012 - 95,2 88,3 82,2 76,9 76,8 94,1 91,5 88,7 90,7 89,7
2013 - 89,0 82,8 71,7 71,7 71,8 87,3 87,5 82,1 86,7 81,4
2014 - 81,5 74,9 63,8 67,2 64,1 79,8 81,1 74,7 80,7 72,3
2015 - 76,6 74,0 61,0 64,2 60,3 75,8 77,2 71,9 79,3 71,8
2016 - 75,0 74,6 61,3 66,0 57,8 73,9 76,1 70,8 78,9 69,4
2017 - 77,0 78,6 61,8 64,2 57,4 73,9 76,9 69,5 80,2 69,4
2018 - 78,9 84,6 63,5 67,6 59,5 74,6 78,4 70,1 79,8 72,4
2019 - 80,3 90,8 69,0 69,5 61,7 75,9 81,3 70,9 81,3 73,8
2020 - 82,2 96,3 71,9 70,0 62,0 76,4 81,5 72,0 80,9 75,7
2021 - 84,0 100,2 75,7 71,7 65,2 74.9 83.6 72.4 79.7 74.5
2022 Q1 86,1 1049 76,8 76,9 69,5 75,4 84,7 72,7 82,6 77,1
Q2 87,5 105,7 79,5 77,7 71,2 76,3 86,7 73,5 84,1 76,9
Mnyn: KTK.
*Ta eTtrola oToLXEla UTTOAOYL{OVTAL WG O HECOG OPOG TWV TECCAPWYV TPLUAVWY TOU AVTLOTOLXOU £TOUG.
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MINAKAZ 4 A€iKTEG TULWV KATOLKLWV 0VA TUTIO KOl ava emapyia

(eTtnola petaBoln, %)

[EAVT(]
Katotkieg ava tuno Katotkieg ava emapyio AgixTng
Twv
‘Eto¢*  Tpiunvo Awapepiopata  Owkieg Noia AJodég A/xka Nadog Ap/otog Katokiwv

2010 - -2,0 -0,8 -0,6 2,1 -1,8 -2,6 -4,7 -1,1
2011 - -5,0 -2,9 -1,3 -4,6 -4,6 -4,9 -5,1 -3,3
2012 - -4,6 -5,6 -4,3 -3,8 -8,1 -8,2 -6,9 -5,3
2013 - -7,3 -6,2 -7,0 -4,8 -8,9 -4,8 -8,9 -6,5
2014 - -9,4 -8,5 -8,5 -8,0 -9,3 -7,0 -11,2 -8,8
2015 - -4,9 -4,0 -5,3 -4,0 -4,6 -2,7 -1,4 -4,3
2016 - -0,1 -1,8 -2,4 -0,9 -1,2 -0,4 -3,6 -1,4
2017 - 3,3 0,5 0,9 2,2 -0,8 0,3 -0,6 1,2
2018 - 4,4 1,2 1,5 3,5 1,6 0,6 4,0 2,1
2019 - 4,2 2,0 1.6 4,7 2,8 2,5 2,3 2,6
2020 - 3,5 0,7 1,2 1,8 2,2 0,2 1,5 1,5
2021 - 4,1 0,0 -0,5 3,4 1,6 -04 -0,2 1,2
2022 Q1 6,8 1,5 1,0 4,6 1,6 5,7 3,9 3,2

Q2 7,0 3,5 3,1 51 3,3 7,4 6,3 4,7

Mnyn: KTK.
*Ma ta €TOLA oToLKEla KaTaypddovTal oL ETHOLEG LETABOAEC TOU HECOU OPOU TWV TECOAPWVY TPLUAVWY TOU avtioToLyou £T0UG.
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MINAKAZ 5 A&iKTEG TLLWV SLOUEPLOUATWY KOl OLKLWV aVA napyia

(tpwunviaia petaBoln, %)

Awpepiopata OLkigg

Eto¢ Tpipnvo A/oia A/od¢ A/ka Nadog Ap/otog Noia A/o6¢ A/ka Nadog Ap/otog
2019Q1 - -0,1 1,1 3,8 1,7 -1,1 05 16 0,4 0,1 -0,3
2019Q2 - 0,6 1,8 2,0 0,2 1,9 01 03 0,1 0,9 1,6
2019Q3 - 0,7 2,4 1,7 2,9 0,5 04 01 0,1 0,6 1,0
2019Q4 - 0,3 21 -0,2 -3,0 -0,5 01 04 0.3 -0,9 1,0
2020Q1 - 0,8 1,3 1,5 4,4 0,4 02 -10 1,8 -0,6 0,6
2020Q2 - 0,9 2,1 0,4 -1,7 -0,6 1,2 10 0,0 1,5 0,5
2020Q3 - 0,3 -0,6 1,3 22,2 -0,3 08 04 -1,0 -1,6 0,0
2020Q4 - 0,6 0,7 2,2 -1,3 1,0 -1,0 -04 0,1 0,0 0,0
2021Q1 - 0,5 1,1 1,9 2,2 3,0 04 16 0,3 -1,5 -0,6
2021Q2 - 0,5 1,2 0,6 0,9 1,1 -1,3 10 01 -0,2 -2,7
202103 - 0,7 0,8 0,7 1,7 -0,2 03 03 21 15 0,7
2021Q4 - 0,8 3,4 0,3 4,5 3,4 1,4 07 -0,5 -0,6 2,3
2022Q1 - 1,3 1,4 08 2,7 3,9 01 06 -0,2 3,3 21
2022Q2 - 1,6 0,8 3,5 1,0 2,5 1,2 23 11 19 -0,4

Mnyn: KTK.
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ZNUELWOELG:
0 levikog ATK kat GAot cuvadeic Seikteg kot urtodeikteg eTopudaiovtat anod tn Movada MapakoAovBnong AKvATwy tng KTK.

Ta otougeia amo to 2006 péxpt kat to 2009 cuAAEXBNKav avadpoukd amnd TG Bacelg dedopévwv aplBpol Tpamelikwy WPUUATWY, evw amo to 2010 kat
UETA Ta otoxeio armootéANovtal ano TG Tpamneleg-péAn tou Suvdéopou Tpamelwv Kumpou (Tpdmela Kumpou, EANAnvikr) Tpdmela, Alpha Bank, EBvikn
Tpdmnela tng EANGSOG, Astro Bank, Kumprakn Tpdmela Avanti§ewc, Société Générale, RCB Bank kat Eurobank) kat tnv KEAIMES og tunonownuévn popdn
0TO QUTOUATONOLNUEVO cUOTNUA Slaxeiplong ekTUAoEwY TG KTK.

Ta oupBaAAdpeva TOTWTIKA WpUHATA AaBAVOUV TN OXETIKN TANPOdOPNCN MO EKTLUNTEG AKWVATWY YO OKOTIOUG Ttapaxwpnong i avadidpbpwong
Saveiwy, N eEMavekTUROEWY aKWATWY. OL EKTIUACELG TIPOEPXOVTAL oo Tépav Twv 100 eKTIUNTIKWY ypadeiwv maykumpiwg, cupBallovrag otnv
apepoAndia twv Selktwy. Ta OTOLKELX ival QVTUTPOCWITEUTIKA TOU GUVOAOU TNG ayopds KOTOWKLWY thg Kumpou, adol kaAumtouv oAokAnpn thv
eAelBepn emikpdrela tng Kumplakng Anpokpatiag (emapyieg Asukwoiag, Aepeool, Adpvakag, Madou kat ALUoXwoTtou) Kat avadEépovtat o OAOUC TOUG
TUTOUG KOTOLKLWY (Otkieg Kat Stapepiopata).

‘OMot ot uTtoAoyLoBEvTeg SeikTeg €xouv OTABULOTEL £TOL WOTE TO MPWTO TPipNvo tou 2010 va avtiototyei otnv T 100. MNa va urtoAoyloBoulv ot Seikteg
TLLWV KATOLKLWY Xpnotpornolovvtal oL 8Uo avd TUmo Seikteg TLuwY, SNASH OWKLWVY Kal SLUUEPLOUATWY.

AMayr) otnv puébodo otdbuiong Twv Selktwv: AMO TO TPWTO Tpipnvo tou 2015 n péBodog otabuiong aMage Kal oL SEIKTEG TIUWV OLKLWV Kal
Slapeplopdtwy otabpifovral mAéov pe Bdon To ABpolopa TNG afiag TWV EMUEPOUG AKVATWY KATA Ta TEAEUTALQ TECOEPA TPILNVA, £TOL WOTE va Sivouv
TO QVTUTPOCWTIEUTIKN EKOVA TNG KATAVOUNG OKLWY KOl SLUUEPLOUATWY 0TNV KUTPLaK ayopd aKWVATWY. ZTLG TIPONYOUHEVEG EKSOOELG OL SEiKTEG
otaBuilovtav pe Baon Tov aplOUd Twv MoPATNPACEWY (EKTLUACEWY) Ta TEAEUTALA TECOEPA TPinVa. Me tov i6Lo Tpomo, yla va UTtoAoyLoBel o Mevikog
Agiktng Twwv OKLWV/AlopepLopdTWY, Xpnotomnolovvtal ot avd emapxio Asikteg Tipwv OwLwv/Alapeplopdtwy, otabuiopévol pe Baon tnv afia twv
TOPATNPACEWY KATA Ta Téooepa tedeutaia tpipnva. H alayi autr otn puébodo otabuiong twv SeKTWV QmMOTEAOUCE €L0HYNCN TEXVOKPATWY TOU
AteBvoUg Nopopatikou Tapeiou, wg pEpog agloAdynong tou Seiktn tng KTK ota mAaiowa tng edapuoynig tou Mvnuoviou Zuvepyaciag. H aglohdynon
adopouvoe mbavr) xprion tou Seiktn yla okomoug avaBaduiong twv aflwv tng Fevikng Ektipnong (1.1.2013) rou €ywe amnod to TuApa KtnpoatoAoyiou kot
Xwpopetpiag.

Q¢ anotéheopa TNG AANQYrG OTOV TPOTIO OTABULONG TWV SELKTWY, O YEVIKOG SEIKTNG TLLWY KATOLKLWY TOOO yLa TG LoToPLKEG (2006-2009) 0G0 Kat yLa TIg
VEeG oelpéG (2010 kat evtelBev) éxel avabewpnBel. ZTiq véeg oelpeg €xouv avaBewpnBei emiong oL yevikol SeIKTEC TLLWV OKLWY KL SLOUEPLOUATWY,
KaBwg Kot oL ava emapyio SEIKTEG TILWV KOTOLKLWY. ZNUELWVETAL OTL OL TILo TTAVW oAAayeg Sev aAlolwoav GNUAVTIKA Toug Seilkteg Kal LSlaitepa Ta
TO000TA LETABOANG TOUG.

Emtiong, katd to mpwto Tpipnvo tou 2019 ol Seikteg £Tuxav avabewpnong artd To MPWTo TPiunvo Tou 2017 Kat evtelBev, adou TapaATNPrOELG TTOU LETA
arnod €leyxo BewpnOnkav otL Sev avtikatontpifouv tnv ayopaio afia Epewvav eKTOG SEIYLATOC, £TOL WOTE VA GUVEXLOTEL N akoAouBia pe TNV udloTtapevn
peBodoloyia kataokeung tou Aeiktn cUpdwva pe ta lebvi mpotuma. Ot mo mavw aAlayEg eniong Sev Sladopornoincav onUAVTIKA Toug SEIKTEG Kat
SLaitepa Ta mooootd peTaBoAng Toug.

a tov KatapTopod Twv Selktwv akohouBnbnke n wdeluiotikn pébodog (hedonic method). Ze mepintwon mou o APOUGE TWV TPLUNVLALWY OTOLKEIWV
ava enapyio Sev emapkel yla va edpapuootel n woehiuotikn péBodog, akoloubeitat n péBodog Tou amhol péoou Opou. AEMTOUEPNG EMEEYNON TNG
peBoboloyiag kataokeung tou Seiktn kabwg kat GAAeg mAnpodopieg eival Slabéoeg otnv otooeAida tng Kevtpkng Tpamelog tng Kompou,
https://www.centralbank.cy/images/media/pdf_el/Methodology_GR__.pdf

To napov Seltio eival Stabgopo oto: https://www.centralbank.cy/el/publications/residential-property-price-indices
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